
529 Plans—what you need to know to save for 
your child’s education 

Available to be used for Catholic education! 

What is the PA 529? 

The Pennsylvania 529 College Savings Program offers two savings plans. The PA 529 Guaranteed Savings Plan (GSP) is a 
lower-risk plan that helps your savings keep pace with rising higher education tuition. The PA 529 Investment Plan (IP) 
lets you choose from 16 investment options from The Vanguard Group.  

Can I make withdrawals from my 529 plan for tuition at elementary or secondary schools? 

Yes. Education expense includes up to $10,000 in annual expenses for tuition in connection with enrollment or 
attendance at an elementary or secondary public, private, or religious school. 

The Main Advantage—Tax Savings! 

PA 529 Accounts Offer Tax Advantages Over Other Types of Savings Accounts Including: 

• State tax deduction. Deduct contributions from your PA state income taxes. 
• Tax-deferred growth. Contributions grow free of federal and Pennsylvania income taxes 

while they remain in the account. 
• Tax-free withdrawals. When used for qualified expenses, you pay no income tax on the 

growth in your account. 
• Gift and inheritance tax benefits. PA 529 plans also provide unique gift and inheritance tax 

benefits, including a special provision for gifts larger than the normal limit. 

Are there income limits? 

There are no income limits, and anyone can contribute. Grandparents, aunts, uncles and family friends can all help 
your student pay for education. 

For more information, contact (800) 440-4000 PA529@patreasury.gov or visit https://www.pa529.com/ 

Save even more with Upromise!  

Upromise is free to join. You can earn cash back on the things you already do and 
buy and transfer those earnings into your 529 account. 
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